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Breaking News 
 
 

United Drug announces acquisition  
United Drug  said it has bought Presearch Ltd, a UK-based 
laboratory distributor that supplies pharmaceutical companies and 
research institutions, for up to 3.5 million pounds. The company 
said 0.6 million pounds of this is payable over the next 12 months 
on the achievement of certain profit targets. Presearch is based in 
Hitchin in Hertfordshire, and represents a range of international 
manufacturers across the UK with particular specialisation in the 
area of chromatography.  
 
 
 
 

Hilton plans £300m hotel sale - FT 
Hilton Group wants to sell 16 of its UK hotels to raise more than 300 
million pounds, according to a report in today’s  Financial Times. It 
has appointed CB Richard Ellis Hotels, the property agent and 
consultant, to manage the disposal and will test the market in the 
next few days, the newspaper said without citing sources. The 
company will only sell if it secures an attractive price and would 
retain management contracts for the properties, the paper said. A 
substantial amount of the proceeds would be returned to 
shareholders, according to the report. Hilton Group have yet to 
comment on the story. 

Business Press 
� Meteor bidders to make final offers (IT) 
� Persian Gold trades on AIM (IT) 
� Ramco reports £3.3 million loss (IT) 
� Glencar abandons plans for share consolidation (IT) 
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EQUIT IES Close %  +/- P/E '05 YTD

ISEQ 6541 � 34 0.53% 11.0 5.53%

FTSE 100 5113 � 4 0.08% 13.5 6.22%

DAX 30 4586 � 3 0.06% 15.0 7.76%

DOW 10275 � -100 -0.96% 19.5 -4.71%

NASDAQ 2057 � -12 -0.58% 15.6 -1.53%

S&P 1191 � -9 -0.71% 21.0 -1.71%

Change CURRENCIES Euro Dollar Stg Yen

Euro 1.0000 1.2058 0.6766 134.0000

Dollar 1.2058 1.0000 1.8089 111.1000

Sterling 0.6766 1.8089 1.0000 199.2300

Yen 134.0000 111.1000 199.2300 1.0000

Oil (Nymex) 56.6000
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Fed hints at more rate hikes 
U.S. stocks were lower overnight after the Federal Reserve raised 
key interest rates a quarter point for a ninth straight time and sig-
naled that more rate increases lie ahead. The U.S. central bank's 
policy-setting Federal Open Market Committee voted unanimously 
to raise the federal funds rate to 3.25 percent, its highest level 
since mid-September 2001, from 3 percent. While a ninth rate in-
crease was expected, financial markets were hoping the Fed would 
indicate that the campaign of rate increases was coming to an end 
in a year when companies are expecting a slowdown in profit 
growth. Instead, the FOMC said it believed it could continue to 
raise rates at a "measured" pace, a sign that more quarter-
percentage-point rate increases are ahead. 
 
 
 

O2 dismisses takeover talk  
Mobile phone operator O2  said on Thursday it was not engaged in 
takeover talks and had not received any approach, as talk it could 
be a target drove its shares to a record high. Shares in Europe's 
sixth-largest wireless group jumped over 4 percent as speculation 
grew that Germany's Deutsche Telekom  or a private equity group 
was considering a bid. "No talks are currently taking place," a 
spokesman said, adding that the company had not received any 
approach. A spokesman for Deutsche Telekom declined to com-
ment. Although O2 denied any talks were taking place, one source 
close to the situation said it was highly likely both telecoms opera-
tors and private equity were mulling offers. 
 
 
 
 
 
 
 
 
 
 
 
 

 

Investment Press— Lex 
� Bank of America: BofA has shown how well it can flog credit 

cards to its banking customers. That is quite something in a 
country where every man and his dog already has one. So why 
pay $35bn to buy MBNA?  

 


